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July 12, 2017

BSE Limited By Listing Centre
Scrip Code - 511764

Phiroze Jeejeebhoy Towers

Dalal Street, Fort, Mumbai - 400 001

Dear Sir / Madam,

Further to our submissions to you on July 5, 2017 regarding the recommendation of the Committee of
Independent Directors, we wish to disclose the following:-

We have been informed by M/s. Mark Corporate Advisors Private Limited, that pursuant to Regulation 18(7) of
the SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and amendments thereof, the
Pre-Offer advertisement has been published in the following newspapers on July 6, 2017:-

Name of the Newspaper Language Edition
Financial Express English All Editions
Jansatta Hindi All Editions
Navshakti Marathi Mumbai Edition
| Makkal Kural | Tamil i Chennai Edition |

Enclosed is an intimation about the Pre-Offer Advertisement, received from M/s. Mark Corporate Advisors Private
Limited along with the copy of advertisement. ‘

Please take the above information on record.
Thanking you,

Yours truly,

For UPASANA FINA LIMITED

R Somasundaram
Chief E_xecutive Officer

Continuing the TVS Tradition of Trust




CORPORATE ADVISORS

July 06,2017
MCAPL: MUM: 2017-18: 0155

To,

Board of Directors

Upasana Finance Limited

98A, Dr. Radhakrishnan Salai, 3 Floor,
Auras Corporate Centre, Mylapore,
Chennai-600 004,

Tamil Nadu

Dear Sir/Madam,

Sub : Submission of Pre-Offer PA
Ref  : Open Offer to the Public Shareholders of Upasana Finance Limited (‘UFL’/*Target Company’)

With reference to the captioned Open Offer, we have carried out a Pre-Offer Advertisement today i.e. July 06, 2017
(Thursday), in terms of regulation 18(7) of Securities and Exchange Board of India [Substantial Acquisition of
Shares and Takeover] Regulations, 2011 and amendments thereof [SEBI (SAST) Regulations, 2011].

As required, the Pre-Offer Advertisement has been published in Financial Express (English) (All Editions), Jansatta
(Hindi) (All Editions), Navshakti (Marathi) (Mumbai Edition) and Makkal Kural (Tamil) (Chennai Edition).

We are enclosing herewith a copy of the newspaper clipping of the Pre-Offer Advertisement published in Financial
Express (English) (All Editions) for your kind perusal.

A copy of the same is being submitted to Securities and Exchange Board of India, Mumbai (“SEBI”) and BSE Ltd,
Mumbai (“BSE”).

Please acknowledge the same.

Thanking you,

Yours truly,

For Mark Corporate Advisors Private Limited

y

ish Gaur
Asst. Vice President

Encl.: As Above.

(NARK CORPORATE ADVISORS PVT. LTD.
CIN No : U67190MH2008PTC181996

404/1, The Summit Business Bay, Sant Janabai Road, (Service Lane), Off. W. E. Highway, Vile Parle (E), Mumbai - 400 057
Tele : +91 22 2612 3207 Fax:+9122 2612 3208 Web : www.markcorporateadvisors.com E-mail : info@markcorporateadvisors.com



(SAST) 'Regulations™), in respect
Ihe Open Offer 1o scquire 11, WWEqudHBMT-nw) sach of Upasana F;'unnl.lmund
('UFL' I Target 26% of q vg Capilal of the Targel y. The Detailed
Pubic “DPS") with respact 10 the Offer was published on Merch. 2017 (Friday) in the following newspaperns:

| Jansatia n Hindi All Ediions
Navshakti Marsthi Murmbai Edition
Makkal Kural Tamil Chennai Edilbon

1) mwm.unmm-m anly) ("Offer Price’). It may be noted that in accordance with the directions of
SEBI vide Lelter No. SEBVHO/CFD/DCR1IOW/PR2017/117931 dated May 24, 2017 (he payment in respacl of each

2) Tha Commitise of indepandent Directors [“IDC™) of Ihe Targel Company has isaued the following recommendation
(relevant exiraci) on the Offar, wi s July 05, 2017 i ih

on the Opan Offer, a8 1o whaiher the| IDC is af tha view thal Opan Offer is fair and reasonable

offar is fair and

5 y of ressons for IDC has taken inio consideralion the following for making
Ihe recommendation:
10C has The ("PA’) dalad

anmlrnmaﬁuwwm
behalf of tha Acquirers (b) The Deiaind Public Statement
('DPS") which was putiished on March 03, ml?m(cj
The Lalter of Offer ("LoF") dated June 23, 2017
Basad on the review of PA, DPS and LoF, mllx:unfho
that the Offer Price of 740 (Rupean Forty anly) plus
mw.l“wmwmmhmrh
beyond ihe i Date ie.
July 03, 2017, mumxwmmm

salective criteria ification of Offer
Price) is in ine with the by SEBI under
Ihe and prima facke appaars 10 be jusified

3) Thera was no Compalilive Bid.

4) The Registrar to tha Offer has confinmed ihat the Letier of Offer 1o the Sharshoiders of the Targe! Company whose
name appaars as on the identified Date ia. June 30, 2017 (Fnday) has been dispaiched.

5) mmm;mdhw-mmﬂuhmnmdndmuwmumrm
e hilpMwww seb:gov.n.
a) hhmﬂmmﬂ-ﬂhﬂhﬂntﬂhﬂl mwnmmmmm confirming

thair consant to participate in this Offer on the lerms and conditions as sat out in the PA, DPS and LoF. They can
by an 0 their Brokar on the plasn paper grving detads regarding
thar Si in thie LoF. Thay have to deliver Physical Shara Cartificales

mmmmmmurmwsbuhwuuw Registered

menuumnummmmmmuu—?duw
b} Incase of Equity Shares held

Thair respeciive

Elgibla the Offer by
wmmmmmumwmmm»mhmomm-
as per the procedure,

6) As on dale of the Letier of Offer, muudhmdhmmnmwwm
by the Acquirers io complele Ihis Offer excepl ihe approval from RBI, which has been oblained from RBI, Channai vide
leliar daled Juna 20, 2017. In case, if any Statulory Approval{s) are required or becoma applcable al a laler dals befors
the dosure of tha Tendering Pariod, tha Offer shall ba subject lo the receipt of such Statutory Approval{s). The Acquirers
shall maka the nacessary applicalions for such Stalulory Approvals, There ara no clher approvals required sxcepl for
RBIWWWMHNWM with the ol Reg, 23(1) of Ihe
In the event of Acquirers, & Public Announcement
ﬂhmmmmmmﬂmmhm newnpapars in which (his OPS has besn
mhlhh-dundwvdmmmmmlwmhmbsiumEMumume

Company al
n MD!WH(G]O!MWNM&M:ME a of
1o provide reasoned recommandabion MMOI\HBMEW. Qly. Mr.
Raja R Mr. Eswara have been appomnisd as
Mambers of Sueh @ p two (2] worung days bafors the commancemaent
uumwn.-.mu.znu In the same whera the DPS was published in

compliance with Regulation 26(7) of the Ragulations

8) MWMMHG{SEN(LM’MMMM 19A of the Securities Contract (Regulation)
mllﬂ.umrm). meqnmwmummmmm
continuous basis for lisling.

Pursuant lo fult the public in
wwwuumummmw-ww‘mummh
However, the Acquirers undertake to mm tachitate Compiances of the Target
Mmmlﬁmdhsﬁﬂlﬂ.mﬂ} T{4) of the Regulations within
the time period mentionsd therin

@) The iotol funds required for the Offer e, lor the ol 11,12,300
hﬂrh‘lumd(ﬂl&q—ﬁmmlwhﬂymﬂmm'\ﬂwmemm
l.e. %0.34 for the delay in the paymenl beyond the Scheduled Paymaent Dale, assuwreng full acceptance of this Offer and
u---m;q-:umm-tuumummmcmrwmmmm

One Hundred Eighly Two only).

101wn|hs|mmmmlmwmnWbﬂhmmwnmmumh
identified Dala. However. mmum«mumwu«wnmm
entiied to this Open Offer shail not invalidate the Opan Offer in any manner whatsosver,
11) Schedule of Activities:
mmummmmunmmmmmmnuﬁnan
relavant piaces. Tha Revised Schedule of Activities is in with the Bl (SAST)
Regulations, 2011 and the sama is 8s under:

Dota of Putikc Announcement Trasuduy, Frtmasry 7 | Trursday, Febaary 23, 2017
Date of publishing the Detalled Public Siaisment | Friday, March 03, 2017 Friday, March 03, 2017
Lasi daie for fling of Oraft Leftar of Offer with SEBI | Friday, March 10, 2017 Friday, March 10, 2017
Last date of @ Compating ofer Manday, March 27, 2017 | Monday, March 27, 2017
Latest e by which SEBTS Apri 05, 2017 | Thursday, May 18, 2017
Raceipt of Letior from Reserva Bank of India T Tussday, June 20, 2017
Idaniified Dais™ Friday, Aprl 07, 2017 Th.rlh;.ar- 22,2007
‘Last date by which tha Latter of Offer will ba dispaiched | Monday, April 17, 2017 Fnday, June 30, 2017

idanidind dale

Lasi Date for revising the Offer Prica/numbar of shares | Tuesday, Apri 18, 2017 | Monday, July 03, 2017

Last date by which the recommendalion of ihe | Thumsday, April 20, 2017 | Wednesday, July 05, 2017

committes of Independent Directors of the Target

Company will be given and published

Gats of pre ofter for Opaning the Offer | Friday, April 21, 2017 Thursday, July 08, 2017

Date of Commancemani of ihe Tendering Pariod (Offer | Friday, Apeil 24, 2017 Friday, July 07, 2017

opening dale)

Data of Closing of the Tendenng Penod (Offer closing | Monday, May 08, 2017 Thursday, July 20, 2017

date)

Last date for ta Tussday, May 23. 2017 Thursday. Augusi 03, 2017
of consideration for accepted equity shares

of equily share certiicale/relum ol share

{con of unacospied shares 10 demat acoount

“identhed Daie s only lor the purpose mwmdnmammmwmu

Letter of Offer will be sent. It is clarified that all the of the Target

(eavept the M-ﬂhhﬂvﬁ-ﬁ:ﬂhhﬂfm}nmnmnﬂmmm

during the tendeving peniod of the Offer.

larms used in this advertisemant, bui nol defined hersin, shail have ihe same meanings assigned |0 such lerms
in the PA, DPS and the Leller of Offer. This advertisament will be availatis on the websila of SEBI La. www.sebigovin.
Issued by the Manager 1o the Offer for and on behalf of the Acquirers:

MARK CORPORATE ADVISORS PRIVATE LIMITED

CIN: UST 1S0MH2008PTC 181996

404/1, The Summil Businass Bay, Sani Janabai Road (Service Lana),

Oft W. E. Highway, Vila Parla (East), Mumbai - 400 067
“wm Talefax No.: +91 22 2612 3207/08; Contact Person: Mr. Manish Gaur

Email: com; SEBI Regn No.: INMO00012128

Sd/- Sd/-

Rekha Jain ("Acquirer 1) m.l—rm-n Khushbu Jain (‘Acquirer X)
Date : July 08, 2017

Place : Mumbai :ﬂ

Stza: 16 (w) X 50 {h)
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